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Related party transactions

Name PAN Name PAN
Relationship of the 

counterparty with the listed 
entity or its subsidiary

Opening balance Closing balance
Nature of indebtedness (loan/ 

issuance of debt/ any other 
etc.)

Details of other indebtedness Cost Tenure
Nature (loan/ advance/ 
intercorporate deposit/ 

investment )
Interest Rate (%) Tenure Secured/ unsecured

Purpose for which the funds will be 
utilised by the ultimate recipient of 

funds (endusage)

1 TARC Limited Anil Sarin Chairman Any other transaction Sitting Fee As approved by Board 0.90 0.00 0.00

2 TARC Limited Anil Sarin Chairman Loan 2000.00
Approved by Audit
Committee 0.00 643.81 643.81 Loan 0.00% repayable on demand Unsecured General Corporate Purposes

3 TARC Limited Ambarish Chatterjee Independent Director Any other transaction Sitting Fee As approved by Board 3.05 0.00 0.00
4 TARC Limited Miyar Ramanath Nayak Independent Director Any other transaction Sitting Fee As approved by Board 1.00 0.00 0.00
5 TARC Limited Jyoti Ghosh Independent Director Any other transaction Sitting Fee As approved by Board 1.15 0.00 0.00
6 TARC Limited Bindu Acharya Independent Director Any other transaction Sitting Fee As approved by Board 1.35 0.00 0.00

7 TARC Limited Anil Sarin Chairman Any other transaction Rent 4.95

Rent upto Rs. 4.95 Lakh 
per month Approved by 
Audit
Committee 35.04 32.08 42.77

8 TARC Limited Amar Sarin Managing Director & CEO Remuneration
As per terms of
employment 60.00 84.24 88.49

9 TARC Limited Amar Sarin Managing Director & CEO Loan 2000.00
Approved by Audit
Committee 200.00 75.00 275.00 Loan 0.00% repayable on demand Unsecured General Corporate Purposes

10 TARC Limited Amit Narayan  Company Secretary Remuneration
As per terms of
employment 19.50 0.00 0.00

11 TARC Limited Nitin Kumar Goel Chief Financial Officer Remuneration
As per terms of
employment 15.24 0.00 0.00

12 TARC Limited TARC Infrastructure Limited Subsidiary Interest received

Approval not required 
as Transaction between 
Holding Company and 
Wholly owned 
subsidiary 2287.95 9073.97 11361.92 Loan 19.67% Repayable on demand Unsecured Interest on loan

13 TARC Limited Echo Buildtech Limited Subsidiary Interest received

Approval not required 
as Transaction between 
Holding Company and 
Wholly owned 
subsidiary 1983.57 9463.68 0.00 Loan 19.67% Repayable on demand Unsecured Interest on loan

14 TARC Limited Fabulous Builders Limited                                                            Subsidiary Interest received

Approval not required 
as Transaction between 
Holding Company and 
Wholly owned 
subsidiary 817.40 4535.71 6809.93 Loan 19.67% Repayable on demand Unsecured Interest on loan

15 TARC Limited TARC Projects Limited Subsidiary Interest received

Approval not required 
as Transaction between 
Holding Company and 
Wholly owned 
subsidiary 0.00 8143.16 0.00 Loan 19.67% Repayable on demand Unsecured Interest on loan

16 TARC Limited Echo Buildtech Limited Subsidiary
Sale of goods or 
services

Approval not required 
as Transaction between 
Holding Company and 
Wholly owned 
subsidiary -168.56 168.56 0.00

17 TARC Limited Fabulous Builders Limited                             Subsidiary
Sale of goods or 
services

Approval not required 
as Transaction between 
Holding Company and 
Wholly owned 
subsidiary -133.56 133.56 0.00

18 TARC Limited Gadget Builders Limited                                                           Subsidiary
Sale of goods or 
services

Approval not required 
as Transaction between 
Holding Company and 
Wholly owned 
subsidiary -35.90 35.90 0.00

19 TARC Limited Moon Shine Entertainment Limited                                                Step down Subsidiary
Sale of goods or 
services

Approval not required 
as Transaction between 
Ultimate Holding 
Company and Step 
down Wholly owned 
subsidiary -129.85 129.85 0.00

20 TARC Limited TARC Infrastructure Limited Subsidiary
Sale of goods or 
services

Approval not required 
as Transaction between 
Holding Company and 
Wholly owned 
subsidiary -74.79 74.79 0.00

21 TARC Limited Travel Mate India  Limited                                                                Subsidiary
Sale of goods or 
services

Approval not required 
as Transaction between 
Holding Company and 
Wholly owned 
subsidiary -2.61 2.61 0.00

22 TARC Limited TARC Infrastructure Limited Subsidiary Any other transaction Loans and Advances

Approval not required 
as Transaction between 
Holding Company and 
Wholly owned 
subsidiary 0.00 23199.74 23199.74

23 TARC Limited Echo Buildtech Limited Subsidiary Any other transaction Loans and Advances

Approval not required 
as Transaction between 
Holding Company and 
Wholly owned 
subsidiary -22044.31 22044.31 0.00

24 TARC Limited Fabulous Builders Limited                     Subsidiary Any other transaction Loans and Advances

Approval not required 
as Transaction between 
Holding Company and 
Wholly owned 
subsidiary 0.00 8288.44 8288.44

25 TARC Limited Grand Buildtech Limited Subsidiary Any other transaction Loans and Advances

Approval not required 
as Transaction between 
Holding Company and 
Wholly owned 
subsidiary 0.00 10910.88 10910.88

26 TARC Limited
Park Land Construction and 
Equipments Limited Subsidiary Any other transaction Loans and Advances

Approval not required 
as Transaction between 
Holding Company and 
Wholly owned 
subsidiary 0.00 9028.31 9028.31

27 TARC Limited TARC Infrastructure Limited Subsidiary Loan

Approval not required 
as Transaction between 
Holding Company and 
Wholly owned 
subsidiary 371.54 -146.76 224.78

28 TARC Limited
BBB Realty Limited 

Subsidiary Loan

Approval not required 
as Transaction between 
Holding Company and 
Wholly owned 
subsidiary 31.66 371.42 403.08

29 TARC Limited Bolt Properties Limited Subsidiary Loan

Approval not required 
as Transaction between 
Holding Company and 
Wholly owned 
subsidiary 30.02 366.67 396.69

Details of the party (listed entity /subsidiary) entering into 
the transaction

Sr No. Type of related party 
transaction

Value of the related 
party transaction as 

approved by the audit 
committee

Value of transaction 
during the reporting 

period

In case monies are due to either party as a result 
of the transaction

Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, inter-corporate deposits, advances or investments made or given by the listed entity/subsidiary. These details need to be disclosed only once, during the reporting period when such transaction was undertaken.

In case any financial indebtedness is incurred to make or give loans, inter-corporate deposits, advances or 
investments

Details of the counterparty
Details of  other related 

party transaction
Remarks on approval by 

audit committee

Details of the loans, inter-corporate deposits, advances or investments

Notes

Add Delete

Rs. in Lakhs



30 TARC Limited Elegent Estates Private Limited Subsidiary Loan

Approval not required 
as Transaction between 
Holding Company and 
Wholly owned 
subsidiary 11.12 0.00 11.12

31 TARC Limited Elegant Buildcon Private Limited Subsidiary Loan

Approval not required 
as Transaction between 
Holding Company and 
Wholly owned 
subsidiary 0.64 13.27 13.91

32 TARC Limited Elevator Buildtech Private Limited Subsidiary Loan

Approval not required 
as Transaction between 
Holding Company and 
Wholly owned 
subsidiary 0.01 5.49 5.50

33 TARC Limited Elevator Promoters Limited Subsidiary Loan

Approval not required 
as Transaction between 
Holding Company and 
Wholly owned 
subsidiary 0.18 47.83 48.01

34 TARC Limited Elevator Properties  Limited Subsidiary Loan

Approval not required 
as Transaction between 
Holding Company and 
Wholly owned 
subsidiary 2.76 38.96 41.72

35 TARC Limited Fabulous Builders Limited  Subsidiary Loan

Approval not required 
as Transaction between 
Holding Company and 
Wholly owned 
subsidiary 278.35 4346.61 4624.95

36 TARC Limited Gadget Builders Limited Subsidiary Loan

Approval not required 
as Transaction between 
Holding Company and 
Wholly owned 
subsidiary 36.05 1272.45 1308.50

37 TARC Limited Grand Buildtech Limited  Subsidiary Loan

Approval not required 
as Transaction between 
Holding Company and 
Wholly owned 
subsidiary -252.41 -26.56 -278.97

38 TARC Limited Grandpark Buildtech Private Limited Subsidiary Loan

Approval not required 
as Transaction between 
Holding Company and 
Wholly owned 
subsidiary -415.00 2945.87 2530.88

39 TARC Limited Grand Park Estates Private Limited Subsidiary Loan

Approval not required 
as Transaction between 
Holding Company and 
Wholly owned 
subsidiary 0.01 392.49 392.50

40 TARC Limited Greenline Promoters Private Limited Subsidiary Loan

Approval not required 
as Transaction between 
Holding Company and 
Wholly owned 
subsidiary 6.21 -42.10 -35.89

41 TARC Limited
Greenwood Properties Private 
Limited Subsidiary Loan

Approval not required 
as Transaction between 
Holding Company and 
Wholly owned 
subsidiary 0.01 152.53 152.53

42 TARC Limited Green View Buildwell  Limited   Subsidiary Loan

Approval not required 
as Transaction between 
Holding Company and 
Wholly owned 
subsidiary 99.14 1396.02 1495.16

43 TARC Limited Hemkunt Promoters Private Limited Subsidiary Loan

Approval not required 
as Transaction between 
Holding Company and 
Wholly owned 
subsidiary 0.01 99.77 99.77

44 TARC Limited High Land Meadows  Limited  Subsidiary Loan

Approval not required 
as Transaction between 
Holding Company and 
Wholly owned 
subsidiary 0.15 4.63 4.78

45 TARC Limited Jubilant Software Services  Limited Subsidiary Loan

Approval not required 
as Transaction between 
Holding Company and 
Wholly owned 
subsidiary -352.07 2379.21 2027.15

46 TARC Limited Kalinga Buildtech Private Limited Subsidiary Loan

Approval not required 
as Transaction between 
Holding Company and 
Wholly owned 
subsidiary 417.05 0.00 417.05

47 TARC Limited Novel Buildmart Private Limited Subsidiary Loan

Approval not required 
as Transaction between 
Holding Company and 
Wholly owned 
subsidiary 0.26 1708.81 1709.07

48 TARC Limited Oriental Meadows Limited Subsidiary Loan

Approval not required 
as Transaction between 
Holding Company and 
Wholly owned 
subsidiary 0.01 28.52 28.53

49 TARC Limited
Park Land Construction and 
Equipments Limited  Subsidiary Loan

Approval not required 
as Transaction between 
Holding Company and 
Wholly owned 
subsidiary 70.54 249.51 320.05

50 TARC Limited
Park Land Developers Private 
Limited Subsidiary Loan

Approval not required 
as Transaction between 
Holding Company and 
Wholly owned 
subsidiary 0.01 1.99 1.99

51 TARC Limited Park View Promoters Private Limited Subsidiary Loan

Approval not required 
as Transaction between 
Holding Company and 
Wholly owned 
subsidiary 3.59 86.46 90.05

52 TARC Limited Rapid Realtors Private Limited Subsidiary Loan

Approval not required 
as Transaction between 
Holding Company and 
Wholly owned 
subsidiary -1263.36 2384.13 1120.77

53 TARC Limited Roseview Buildtech Private Limited Subsidiary Loan

Approval not required 
as Transaction between 
Holding Company and 
Wholly owned 
subsidiary 3.91 60.39 64.30



54 TARC Limited Roseview Properties Private Limited Subsidiary Loan

Approval not required 
as Transaction between 
Holding Company and 
Wholly owned 
subsidiary 1.64 25.89 27.54

55 TARC Limited
Sand Storm Buildtech Private 
Limited Subsidiary Loan

Approval not required 
as Transaction between 
Holding Company and 
Wholly owned 
subsidiary 1.58 102.84 104.42

56 TARC Limited Suburban Farms Private Limited Subsidiary Loan

Approval not required 
as Transaction between 
Holding Company and 
Wholly owned 
subsidiary 66.96 941.38 1008.34

57 TARC Projects Limited TARC Limited Subsidiary Loan

Approval not required 
as Transaction between 
Holding Company and 
Wholly owned 
subsidiary 53486.49 -36023.87 17462.62 Loan 19.67% Repayable on demand Unsecured General Corporate Purposes

58 TARC Limited
Townsend Construction and 
Equipments  Limited  Subsidiary Loan

Approval not required 
as Transaction between 
Holding Company and 
Wholly owned 
subsidiary 0.16 307.94 308.10

59 TARC Limited Travel Mate India  Limited   Subsidiary Loan

Approval not required 
as Transaction between 
Holding Company and 
Wholly owned 
subsidiary 18.29 1183.56 1201.85

60 TARC Limited
Twenty First Developers Private 
Limited Subsidiary Loan

Approval not required 
as Transaction between 
Holding Company and 
Wholly owned 
subsidiary 70.01 9.17 79.17

61 A-Plus Estates Private Limited TARC Limited Step down Subsidiary Loan

Approval not required 
as Transaction between 
Ultimate Holding 
Company and Step 
down Wholly owned 
subsidiary 0.00 -323.73 -323.73

62 TARC Limited Moon Shine Entertainment Limited  Step down Subsidiary Loan

Approval not required 
as Transaction between 
Ultimate Holding 
Company and Step 
down Wholly owned 
subsidiary 404.93 1504.83 1909.77

63 TARC Limited Spiritual Developers Private Limited Step down Subsidiary Loan

Approval not required 
as Transaction between 
Ultimate Holding 
Company and Step 
down Wholly owned 
subsidiary 0.27 1.29 1.57

64 TARC Limited Asylum Estate LLP   Limited Liability Partnership Loan 100.00
Approved by Audit
Committee 0.01 1.35 1.36

65 TARC Limited Gagan Promoters LLP Limited Liability Partnership Loan 100.00
Approved by Audit
Committee -48.26 7.80 -40.46

66 TARC Limited
Niblic Greens Hospitality Private 
Limited Associate Loan 100.00

Approved by Audit
Committee 4.39 12.06 16.45

67 TARC Projects Limited Moon Shine Entertainment Limited    Subsidiary Interest received

Approval not required 
as Transaction between 
Holding Company and 
Wholly owned 
subsidiary 869.27 284.15 1153.42

68 TARC Projects Limited Moon Shine Entertainment Limited Subsidiary Loan

Approval not required 
as Transaction between 
Holding Company and 
Wholly owned 
subsidiary 0.00 2889.14 2889.14 Loan 19.67% Repayable on demand Unsecured General Corporate Purposes

69 TARC LIMITED TARC INFRASTRUCTURE LIMITED. subsidiary Investment

Approval not required 
as Transaction between 
Holding Company and 
Wholly owned 
subsidiary 0.00 5.00 5.00

70 TARC LIMITED TARC Projects Ltd subsidiary Investment

Approval not required 
as Transaction between 
Holding Company and 
Wholly owned 
subsidiary 0.00 24296.94 24296.94

71 TARC LIMITED BBB Realty Ltd subsidiary Investment

Approval not required 
as Transaction between 
Holding Company and 
Wholly owned 
subsidiary 0.00 5.00 5.00

72 TARC LIMITED Bolt Properties Ltd subsidiary Investment

Approval not required 
as Transaction between 
Holding Company and 
Wholly owned 
subsidiary 0.00 5.00 5.00

73 TARC LIMITED Elegent Buildcon Pvt Ltd subsidiary Investment

Approval not required 
as Transaction between 
Holding Company and 
Wholly owned 
subsidiary 0.00 5.00 5.00

74 TARC LIMITED Elegent Estates Pvt Ltd subsidiary Investment

Approval not required 
as Transaction between 
Holding Company and 
Wholly owned 
subsidiary 0.00 5.00 5.00

75 TARC LIMITED Elevator Buildtech Pvt Ltd subsidiary Investment

Approval not required 
as Transaction between 
Holding Company and 
Wholly owned 
subsidiary 0.00 5.00 5.00

76 TARC LIMITED ELEVATOR PROMOTERS LIMITED. subsidiary Investment

Approval not required 
as Transaction between 
Holding Company and 
Wholly owned 
subsidiary 0.00 5.00 5.00

77 TARC LIMITED ELEVATOR PROPERTIES LIMITED. subsidiary Investment

Approval not required 
as Transaction between 
Holding Company and 
Wholly owned 
subsidiary 0.00 5.00 5.00

78 TARC LIMITED FABULOUS BUILDERS LIMITED. subsidiary Investment

Approval not required 
as Transaction between 
Holding Company and 
Wholly owned 
subsidiary 0.00 5.00 5.00



79 TARC LIMITED GADGET BUILDERS LIMITED. subsidiary Investment

Approval not required 
as Transaction between 
Holding Company and 
Wholly owned 
subsidiary 0.00 5.00 5.00

80 TARC LIMITED GRAND BUILDTECH LIMITED. subsidiary Investment

Approval not required 
as Transaction between 
Holding Company and 
Wholly owned 
subsidiary 0.00 5.00 5.00

81 TARC LIMITED Grandpark Builldtech Pvt Ltd subsidiary Investment

Approval not required 
as Transaction between 
Holding Company and 
Wholly owned 
subsidiary 0.00 5.00 5.00

82 TARC LIMITED Grand Park Estates Pvt Ltd subsidiary Investment

Approval not required 
as Transaction between 
Holding Company and 
Wholly owned 
subsidiary 0.00 480.57 480.57

83 TARC LIMITED Greenline Buildcon Pvt Ltd subsidiary Investment

Approval not required 
as Transaction between 
Holding Company and 
Wholly owned 
subsidiary 0.00 5.00 5.00

84 TARC LIMITED Greenline promoters Pvt Ltd subsidiary Investment

Approval not required 
as Transaction between 
Holding Company and 
Wholly owned 
subsidiary 0.00 501.25 501.25

85 TARC LIMITED Tarc Green Retreat Ltd subsidiary Investment

Approval not required 
as Transaction between 
Holding Company and 
Wholly owned 
subsidiary 0.00 9979.51 9979.51

86 TARC LIMITED GREEN VIEW BUILDWELL LIMITED. subsidiary Investment

Approval not required 
as Transaction between 
Holding Company and 
Wholly owned 
subsidiary 0.00 5.00 5.00

87 TARC LIMITED Greenwood Properties Pvt Ltd subsidiary Investment

Approval not required 
as Transaction between 
Holding Company and 
Wholly owned 
subsidiary 0.00 490.44 490.44

88 TARC LIMITED Hemkunt Promoters Pvt Ltd subsidiary Investment

Approval not required 
as Transaction between 
Holding Company and 
Wholly owned 
subsidiary 0.00 383.16 383.16

89 TARC LIMITED HIGH LAND MEADOWS LIMITED. subsidiary Investment

Approval not required 
as Transaction between 
Holding Company and 
Wholly owned 
subsidiary 0.00 5005.00 5005.00

90 TARC LIMITED
JUBILANT SOFTWARE SERVICES 
LIMITED. subsidiary Investment

Approval not required 
as Transaction between 
Holding Company and 
Wholly owned 
subsidiary 0.00 5.00 5.00

91 TARC LIMITED Kalinga Buildtech Pvt Ltd subsidiary Investment

Approval not required 
as Transaction between 
Holding Company and 
Wholly owned 
subsidiary 0.00 5.00 5.00

92 TARC LIMITED KALINGA REALTORS LIMITED. subsidiary Investment

Approval not required 
as Transaction between 
Holding Company and 
Wholly owned 
subsidiary 0.00 5.00 5.00

93 TARC LIMITED Novel Buildmart Pvt Ltd subsidiary Investment

Approval not required 
as Transaction between 
Holding Company and 
Wholly owned 
subsidiary 0.00 5.00 5.00

94 TARC LIMITED Novel Housing Pvt Ltd subsidiary Investment

Approval not required 
as Transaction between 
Holding Company and 
Wholly owned 
subsidiary 0.00 5.00 5.00

95 TARC LIMITED Oriental Meadows Limited subsidiary Investment

Approval not required 
as Transaction between 
Holding Company and 
Wholly owned 
subsidiary 0.00 5.01 5.01

96 TARC LIMITED
PARK LAND CONSTRUCTION AND 
EQUIPMENTS LIMITED. subsidiary Investment

Approval not required 
as Transaction between 
Holding Company and 
Wholly owned 
subsidiary 0.00 5.00 5.00

97 TARC LIMITED Park Land Developers Pvt Ltd subsidiary Investment

Approval not required 
as Transaction between 
Holding Company and 
Wholly owned 
subsidiary 0.00 5005.00 5005.00

98 TARC LIMITED Park View Promoters Pvt Ltd subsidiary Investment

Approval not required 
as Transaction between 
Holding Company and 
Wholly owned 
subsidiary 0.00 5404.14 5404.14

99 TARC LIMITED Rapid Realtors Pvt Ltd subsidiary Investment

Approval not required 
as Transaction between 
Holding Company and 
Wholly owned 
subsidiary 0.00 0.10 0.10

100 TARC LIMITED Roseview Buildtech Pvt Ltd subsidiary Investment

Approval not required 
as Transaction between 
Holding Company and 
Wholly owned 
subsidiary 0.00 5.00 5.00

101 TARC LIMITED Roseview Properties Pvt Ltd subsidiary Investment

Approval not required 
as Transaction between 
Holding Company and 
Wholly owned 
subsidiary 0.00 5.00 5.00

102 TARC LIMITED Sand Storm Buildtech Pvt Ltd subsidiary Investment

Approval not required 
as Transaction between 
Holding Company and 
Wholly owned 
subsidiary 0.00 5.00 5.00



103 TARC LIMITED Suburban farms Pvt Ltd subsidiary Investment

Approval not required 
as Transaction between 
Holding Company and 
Wholly owned 
subsidiary 0.00 5.00 5.00

104 TARC LIMITED TARC Estates Pvt Ltd subsidiary Investment

Approval not required 
as Transaction between 
Holding Company and 
Wholly owned 
subsidiary 0.00 5.00 5.00

105 TARC LIMITED
TARC FACILITY MANAGEMENT 
PRIVATE LIMITED subsidiary Investment

Approval not required 
as Transaction between 
Holding Company and 
Wholly owned 
subsidiary 0.00 5.00 5.00

106 TARC LIMITED TARC Buildtech Pvt Ltd subsidiary Investment

Approval not required 
as Transaction between 
Holding Company and 
Wholly owned 
subsidiary 0.00 5.00 5.00

107 TARC LIMITED
TOWNSEND CONSTRUCTION AND 
EQUIPMENTS LIMITED. subsidiary Investment

Approval not required 
as Transaction between 
Holding Company and 
Wholly owned 
subsidiary 0.00 5.00 5.00

108 TARC LIMITED Twenty First Developers Pvt Ltd subsidiary Investment

Approval not required 
as Transaction between 
Holding Company and 
Wholly owned 
subsidiary 0.00 5.00 5.00

109 TARC LIMITED TRAVEL MATE INDIA LIMITED. subsidiary Investment

Approval not required 
as Transaction between 
Holding Company and 
Wholly owned 
subsidiary 0.00 39.96 39.96

110 TARC LIMITED Rapid Realtors Pvt Ltd subsidiary Investment

Approval not required 
as Transaction between 
Holding Company and 
Wholly owned 
subsidiary 0.00 4.90 4.90

111 TARC LIMITED Ganga Bishan & Co. Other Related party Investment

Approval not required 
as Investement 
transferred pursuant to 
demerger scheme
pursuant to demerger 0.00 64.56 64.56

112 TARC LIMITED Niblic Greens Hospitality Pvt Ltd Associate Investment 2.50
Approved by Audit
Committee 0.00 1.06 1.06

113 Echo Buildtech Limited TARC Limited subsidiary Loan

Approval not required 
as Transaction between 
Holding Company and 
Wholly owned 
subsidiary 9274.18 4031.34 13305.52

114 Greenline Buildcon Private Limited TARC Limited subsidiary Loan

Approval not required 
as Transaction between 
Holding Company and 
Wholly owned 
subsidiary 173.83 117.65 291.48

115 Kalinga Realtors Limited   TARC Limited subsidiary Loan

Approval not required 
as Transaction between 
Holding Company and 
Wholly owned 
subsidiary 5.86 33.22 39.09

116 Novel Housing Private Limited TARC Limited subsidiary Loan

Approval not required 
as Transaction between 
Holding Company and 
Wholly owned 
subsidiary -0.01 105.66 105.65

117 TARC Buildtech Private Limited TARC Limited subsidiary Loan

Approval not required 
as Transaction between 
Holding Company and 
Wholly owned 
subsidiary 520.25 4.14 524.38

118 TARC Estates Private Limited TARC Limited subsidiary Loan

Approval not required 
as Transaction between 
Holding Company and 
Wholly owned 
subsidiary -1.05 4.05 3.00

119 TARC Green Retreat  Limited    TARC Limited subsidiary Loan

Approval not required 
as Transaction between 
Holding Company and 
Wholly owned 
subsidiary -65.36 504.61 439.25

120
TARC FACILITY MANAGEMENT 
PRIVATE LIMITED TARC Limited subsidiary Loan

Approval not required 
as Transaction between 
Holding Company and 
Wholly owned 
subsidiary 148.30 4.00 152.30

121 Ankur Buildcon Limited  TARC Limited Step down Subsidiary Loan

Approval not required 
as Transaction between 
Ultimate Holding 
Company and Step 
down Wholly owned 
subsidiary 0.43 4.44 4.88

122 Capital Buildtech Limited TARC Limited Step down Subsidiary Loan

Approval not required 
as Transaction between 
Ultimate Holding 
Company and Step 
down Wholly owned 
subsidiary 0.04 1327.10 1327.14

123 Capital Buildcon Limited  TARC Limited Step down Subsidiary Loan

Approval not required 
as Transaction between 
Ultimate Holding 
Company and Step 
down Wholly owned 
subsidiary -0.05 347.06 347.01

124 Carnation Buildtech Limited TARC Limited Step down Subsidiary Loan

Approval not required 
as Transaction between 
Ultimate Holding 
Company and Step 
down Wholly owned 
subsidiary -0.20 658.27 658.06

125 Gagan Buildtech Limited TARC Limited Step down Subsidiary Loan

Approval not required 
as Transaction between 
Ultimate Holding 
Company and Step 
down Wholly owned 
subsidiary -0.14 40.60 40.46

126 Greatways Buildtech  Limited     TARC Limited Step down Subsidiary Loan

Approval not required 
as Transaction between 
Ultimate Holding 
Company and Step 
down Wholly owned 
subsidiary 1.81 387.64 389.45



127 Krishna Buildtech  Limited   TARC Limited Step down Subsidiary Loan

Approval not required 
as Transaction between 
Ultimate Holding 
Company and Step 
down Wholly owned 
subsidiary -1.90 46.78 44.88

128 Monarch Buildtech Limited TARC Limited Step down Subsidiary Loan

Approval not required 
as Transaction between 
Ultimate Holding 
Company and Step 
down Wholly owned 
subsidiary -1.09 907.51 906.42

129 Oriental Promoters  Limited        TARC Limited Step down Subsidiary Loan

Approval not required 
as Transaction between 
Ultimate Holding 
Company and Step 
down Wholly owned 
subsidiary 0.71 1183.57 1184.29

130 Papillon Buildcon Limited    TARC Limited Step down Subsidiary Loan

Approval not required 
as Transaction between 
Ultimate Holding 
Company and Step 
down Wholly owned 
subsidiary 812.69 438.35 1251.04

131 Papillon Buildtech Limited     TARC Limited Step down Subsidiary Loan

Approval not required 
as Transaction between 
Ultimate Holding 
Company and Step 
down Wholly owned 
subsidiary -808.97 1251.18 442.21

132 Rising Realty  Limited   TARC Limited Step down Subsidiary Loan

Approval not required 
as Transaction between 
Ultimate Holding 
Company and Step 
down Wholly owned 
subsidiary 75.08 29.37 104.44

133 West Land Buildcon Limited         TARC Limited Step down Subsidiary Loan

Approval not required 
as Transaction between 
Ultimate Holding 
Company and Step 
down Wholly owned 
subsidiary -0.71 231.16 230.45

134 Ganga Bishan & Co. TARC Limited Partnership firm Loan 3500.00
Approved by Audit
Committee -44.19 739.82 695.64

135 TARC Limited Anas Buildtech Pvt Ltd Other Related party Advance 200.00
Approved by Audit
Committee 0.00 83.99 83.99 Loan 8.00% Repayable on demand Unsecured General Corporate Purposes

136 TARC Limited Habitat India Other Related party Any other transaction Rent 180.00

Rent upto 15 lakh per 
month aaproved by 
audit committee 62.22 153.22 130.28

137 TARC Projects Limited TARC Limited Subsidiary Any other transaction
Outstanding Interest 
amount paid

Approval not required 
as Transaction between 
Holding Company and 
Wholly owned 
subsidiary 8580.09 0.00 0.00

138 Echo Buildetch Limited TARC Limited Subsidiary Any other transaction
Outstanding Interest 
amount paid

Approval not required 
as Transaction between 
Holding Company and 
Wholly owned 
subsidiary 3193.39 0.00 0.00

Total value of transaction during the reporting period 58717.91
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Sbtemenl of unaudlted sEndalone and consol ldrted flnanct l rcaulb for the Halfye.r and Qu.rtcr end.d September 30, 2024:

sl.

30lS.pl23 30/s.pl24 aolltn/24 30/S.p/23 30/Sep/2+

INCOME

Revenue hm oFmbons 85.13 42.21 2,152.32 557_34

5,319.16
4,62.45
6,71?.60

6038.80
11,678,89

431.28
70,88

421.44
141.

2,972.06
495.63

1,252.76
211,99

9,266.12
658.43

11,744.8A
995.91

2

b

d

EXPENSES

Emtloyees benefi t expense

Deprcciation and amotisation

7A.LO

270.44
4,737.93

79.51

342.97
239.74

1,224.35
72.44

2,045.77
225.06

7,707.75
77.70

461.08

510.61
5,966.28

152.34

4,339.89

&3.18
3,181.49

118.72

s,477.07

1,003.06
5,781.40

297.52

279.03
317.19

1,943.86
260.55

618.37

283.59
1,278.75

161.9?

2,272.70
z4s.7a

1,179.9+
188.41

1.432_54

497.40
6m.78

6,222.67
422.52

3,655.92

4,700.65
533.27

3,250.53
307.31

2,18540

6.473.37
1,145.19
5,138.18

644.46
6,396.{8

3

4

6

Profit/[Loss) fron opemtlons befo]e exc€ptlonal itemr (1-
2l
Exceptionnl Items (Net )
Profit/(loss) before hxand aftEr Erceptional tems (3-a)

hss/(Add):Tax€ryens.

(3,054.73) 422.42 1,O05,34 12,232.30) 1,153.10 L,646.14 (7,573.a4') (2,760.64) (1,811.68) (10,334.48) (1.062.30) (8,601.29)

(3,054.73)

1748.85)

422.42

211.04

1,005,34

0.00

12,232.30t 1,1S3.10

2.la

L,646.14

2.33

(7,s73.A4)

2.97

(2,760.641

3.58

(1,811.58)

t2.77
(1,851.42)

(10,334.48)

6.55

(1,062.30)

t2.77
(1,U9.21)

[8,601.29)

0.10
(1,24607)

319.17
Protrt/uoss, artertaxand Deror€ share otloss in associates
(s-6) t2,305.88) 611.34 1,085.02 I1,594.53) L,194.66 1,365.30 16.736.131 (3.067.72\ 106.66 19.403.851 a17.92 11 -701.4A\

I Share of loss in assodat6(net)

10 Other comprehensive Ircome/loss
kemsdutwillnotber€classifiedsubsequentlytoprofitand

Remeasurement ot net defi ned benefi t l,abiliry/asset
Deferrcd tax inpact on above 0.73

18.98
4.74

(13.891

r3.491

21.88
5.51

(11.e7)

13.01)
t3.44)
40.871

ts7.e6l
4.73

18.98 (13.89) t38.981 117.97)
a3 0tl

(3.631

NetPront/ Goss) asnbutable to:
Equity holdeN ofthe Da.ent
Non{onbollinS intere$s

Other Comprehensive lncome asributable to:
Equity holdeB of the parent

Nor-conhollinS interests

Total compreh€nsive income attdbubble ro:
Equty holderc of the Darent
Non-controllirg irterests

Paid-up cquiry sha.o.ap[d tFacevaluc ofRs.2/. per share)

Ofierequity
EarninS perequlty share (race value ofk.2/. p€rshare)

Basic[Rs.)
Dihted fRs.)

5,901.93

t0.781
r0.781

5,901.93

0.21
21

1901.93

0.37

s.901.93

(0.s7)

5,901.93

0.40
0.40

5,901.93

130,716.99

0.46
0.46

16,734.e2)
(1.211

(s8.69)

(6,793.61)
(1.21)

5,901.93

(2.28)

(3,067.45)
(0.27)

14.20

(3,0s3.2S)

lo.z7)

5,901.93

(1.04)

t1.041

147.A2

(1.15)

(10.40)

97.13
(L17)

1901.93

0.04
0.04

(9,802.37)
(1.8)

(44.19)

(9,85.85)
(1.48)

5,901,93

(3.321

819.08
(1.16)

(8.e61

810-12
(1.16)

5,901.93

0.28

(7,704.59)

0.11

(2.76J

t7,707.35)
0.11

5,901.93

121,555.36

(2.61J

Key htlos and Flnatrcial Indietore
Net Proft/ (loss) aftertax
CaDital Redemptlon Reseruo/Debnture redeBphon R6€Ne

outstand ins redeemable prcference Shares( Qty & valuc)

Debt Equity tutio (Cmss )
Debt Seruice CoveEge Ratio (DSCR )
Interest Sewi.e CoveEge Ratio (ISCR)

LongTerm Debt to Workng Capihl
Bad Debts to Accounts Recelvable ktio
Curent Liabitity k$o
Totrl Debts toToral Assets

Debtors Tumover (ln times )
I nventory Tumover ( In times )
operatinsMaryin (%)

Adjusted EBITDA(%l
Net Prcfl t/(loss) Mars,n (%)

(2,305.88)

13{,940.76
0.90
0.03

0.36

1.57
0.71

0.79

0.46
0.00

0.00
-716t.lSok

63.94%
-2704,62%

611.34

137,24.6
1.07
1.65
1.67

2.56

0.79

o17
0.47

0.01

0.01

"723.74%
67.850

726.74%

1,085.02

136,441.91
t.o2
0.31
1.91

2,90
0.78

0.01
0.12

0,47
0.04

0-05
-41.90%
4227%
50.41%

(1,694.s31

134,94.76
0.90

0.06
0.63

1.57
o.7l

0.79

0.46
0.00

0.01
-279.40%

66.020h
-298.68%

7,794.65

135.M7.91

1.02

0.49

1.35
2.90

0.78
0.01
o,42

0.+7

0.09

0.11
-40.63%
+1.97%
26.77%

1,365.30

135,518.92

1.06
0.29

r,29
2.69

0,79

0.45

0.48
o.t7
0.14

"69.74%
43_79%

22.61%

(6,736.13)

I 17,610.&
1.63

(0.04)

(0.s3)

1.50
1.55

0.50

0.49
0.81
0.00

-626.25%
-471.84

-1561.90%

(3,057.72)

1?1,104.05
1.12

(1.14)

(1.15)

1.25

1.79

0.60

0.39
1.51

0.00
-197.57%
-137.12%
-373.44%

106_55

13s,975.71
0.98

(0.09)

(0.s4)

t_71

1.23
0!9
0.29
0.41

3.57
0.02

-37.93rk
.12.74%

3.59%

(9,803.8s]

tt7,610.&
1.53

(0.07)

(0.6)
1.50

1.55

0.50

4.49

2.35
0.01

-345.15%

-2S7.SA%
-7425M

8t7.92

735,975.71
0.98
0.25

0.67

1.74
1.23

0.@
o.29

041
11.41
0.&

16.62Vo

25.25%
8.83%

(7,704.48)

727,157.30
1.09

(0.0e)

(0.4)
l.3l
1.68

0.57
0.40

14,12
0.05

-31.04%
-74,94%
-69.13%
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StandaloneandConsolidated UnauditedStatementofAssetsandLiabilitiesasatSeptember3O,2024

For ED

Particulars

Standalone Consolidated
As at September

30,2024
As at March

31,2024
As at September

30,2024
As at March 31,

2024
Unaudited Audited Unaudited Audited

ASSETS

Non-current assets
Property, plant and equipment
Rights ofuse assets
Investment property
Investment properties under development
Goodwill on Consolidation
Intangible assets
Financial assets

Investments
Loans

Other bank balances
Other financial assets

Deferred tax assets (Net)
Other non-current assets
Total non-current assets

Current assets
Inventories
Financial assets

Trade receivables
Cash and cash equivalents
0ther bank balances
Loans

Other financial assets
Other current assets
Total current assets

542.1,7
348.28

1.,462.93

255.24

1,3.57

55,830.99
3,265.67

29,520.80
9,788.34
3,582.77

597.69
383,1 1

1.,470.52

255.24

13.57

55,845.12
3,048.54

29,520.76
8,656.08
3,248.L9

38,043.50
348.28

38,402.80
t2,00t.6L
27,75L.29

1.3.57

6,785.80

29,635.82
10,163.31
20.926.58

37,833.86
383.11

3r,270.0t
t3,426.42
27,75L29

13.57

6,785.80

29,638.38
9,634.25

25,568.98
1o4,o10.76 103,038.82 144,O72.56 L82,305.66

5 6,543.51

28,233.20
2,152.85

1A.25

L9,269.tt
54,630.24

965.44

44,469.57

48,42r.72
7L5.07

t8.25
59,923.63
47,407.75

538.94

t7t,208.72

445.46
6,446.16

333.89
5,996.95

L4,5B9.35

6,071.49

1,38,473.07

627.75
5,884.22

857.70
5,996.95
7,948.68
4,477.93

161,a12.60 20L4AA.93 2o5,09r.42 164,2543A

Total assets 265,823.36 304,527.75 389,163.98 346,559.e6

EQUITY AND LIABILITIES
Equity
Share capital
Other equity
Non controlling interest
Total equity

LIABILI'
Non-current liabilities
Financial liabilities

Borrowings
Lease liability
Other financial liabilities

Provisions
Deferred tax liabilities (Net)
Total non-current liabilities

Current liabilities
Financial liabilities

Borrowings
Lease liability
Trade payables

a. Total outstanding dues of Micro & Small Enterprises
b. Creditors other than Micro & Small Enterprises
Other financial liabilities

Other current liabilities
Provisions
Total current liabilities

5,9 01.9 3

129,038.83
5,901.93

130,7t6.99
5,90 L.93

1tL,708,s2
34.t4

5,901.93
121,555,38

35.62
L34,940.76 136,6L8.92 117,644.59 127,492.92

27,605.00
398.47

69.98

92,477.93
437.80

t79.26

133,807.40
398.47
427.33
287.27
245.48

92,478.69
437.80
383.83
206.81,

244.89
28,073.45 93,094.94 135,165.95 93,752.0L

94,009.36
69.57

269.86
777.60

2,t07.45
5,542.77

45.14

52,38L.96
58.46

14t.t2
761.31,

1,7,81,2.55

3,607.33
51.11

57,667.67
69.57

375.53
1,754.18
5,L95.20

7t,224.66
66.64

46,278.75
58.46

148.99
2,3L9.5t

19,559.98
56,891,86

57.47
102,809.15 74,BL3,AS t36,353.44 125,315.03

Total equity and liabilities 265,823.36 304,s27.75 389,163.98 346,559.96

an ctor & CEO
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Unaudited Statement of Standalone and Consolidated Cash FIow for the half year ended on September 30,2024

D
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ConsolidatedStandalone

For the half year
ended September

30.2024

For the half year
ended September

30.2023

For the half year
ended September

30.2024

For the half year
ended September

30.2023

Particulars

(Unauditedl (Unaudited) (Unaudited) (Unaudited)

5,932.35
?? o?

152.34
(5,100.72)

14.13

(21.88)

(21 8.08)

(2,232.30)

3,144.12
37.37

118.72
(5,957.23)

10.33
295.43

11.97
(30e.6s)

1 ,153.10

(1 s0.37)

(10,334.48)

6,1 88.68
JJ.YJ

422.52
(106.78)

14.13

(0 e5)

(44.4s)

3,223.16
37.37

307.31
(63.e3)
10.33

295.43
11.97

(4,008.66)
(460.s4)

(1 .1 5)

(1,062.30)

(1,440.221

1,934.85

139.02
(2,364.75)

20,1 88.53
(113.22)

171.37
(0.03)

(762.23)
(334.5e)

(s.e7)
(1 09.28)

(53.73)
(1,895.s2)

(81.1 1)

26.62

5,807.03
(0.39)
7.75

20.87
1.89

19.99

(1,686.25)

(s98.02)

(3,827.431

14,332.79

(338.80)
(13,653.27)

176.29
869.69
43.50

(6,5e4.31)
2.56

(1,s99.56)
4,297.81

9.17
80.46

(273.86)
(9,049.8s)

(44 54)
4,746.14

68.05
(3e7.53)

(0.67)
(1 ,407.01)

178.79
1.89

19.99

(1,717.01)

8,275.16

17,303.48
(335.73)

I,569.{3
(.222.94\

(6,20r.r0)
(344.59)

399.56
(1,1 84.96)

A. CASH FLOW FROM OPERATING ACTIVITIES
Net profiU(loss) before tax
Adjustment for:
lnterest Expenses
lnterest on lease liability
Depreciation
lnterest lncome
Share in (Gain)/loss from investment in partnership firm
Balance Written Off
Ad.justment for defined benefit obligations
Gain on Compulsory Acquisition of lnvestment Property
Loss/(Profit) on sale of lnvestment Property
lnd AS Adjustment

Operating profit before working capital changes
AdJustment for working capital changes:
. lncrease/(Decrease) in other liabilities
- lncrease/(Decrease) in other non current liabilities
- lncrease/(Decrease) in trade payable

-Decrease/ (lncrease) in inventories
- Decrease/(lncrease) in trade receivables
- lncrease/(Decrease) in other current financial liabilities
- lncrease/(Decrease) in other non current financial liabilities
- Decrease/(lncrease) in other current financial assets
- Decrease/(lncrease) in other non current financial assets
- Decrease/(lncrease) in other current asset
- Decrease/(lncrease) in other non current asset
- lncrease/(Decrease) in current provision
- lncrease/(Decrease) in non current provision

Net Cash From Operating Activities
Tax paid/(Refund) during the year (net)

2,792.07 (5.856.51) 1,584.52Net cash used in operating activities 17,639.21

(1,573.46)

477.45
200.00
103.75

(521.74)

(50.04)

60.79

B. CASH FLOW FROM INVESTING ACTIVITIES

Sale / (Purchase) of property, plant and equipment, investment property and capital
work-in-progress (net)

(lncrease)/Decrease in fixed deposit (net)
Proceeds/ (Repayment) of loan from subsidairies and directors (Net)
lnterest received

(54.40)

(50.00)
72,240.61
11,781 .44

(372.41)

(50.04)
(2,5s6.83)
'1,550.87

(792.26 (510.98Net cash used in investinq activities 83,917.65 11,428.4',t1

8.210.41

(56.49)
(s,6e0.00)

267.19

(62.14)
(43,792.16)
95,162.79

1,147 .00
(45.244.78) (3,21 1.56)

(56.4e)
(s,690.00)

253.48

C. CASH FLOW FROM FINANCE ACTIVITIES
Repayment of lease liability
lssue/(Repayment) of Debentures (Net)
Proceeds /(Repayment) of Secured loans (Net)

Proceeds /(Repayment) of Unsecured loans (Net)
lnterest paid includinq interest on NCD (4s,226.26)

(62.14)
(54,792.16)

(38.s1)

7.210.7',1 (.8,704.57Net cash from financino activities (100,1 19.07 (8,689.70)

1,437.77
715.07

(7,326.05)

7,455.05
561.94

5,884.22

(7,631.02)
10,580.24

D. NET INCREASE IN CASH AND CASH EQUIVALENTS (A+B+C)
Cash and cash equivalents opening balance

129.01 6,446.15 2,949.2',1Cash and cash equivalents closing balance 2,152.85

0.00
2,152.85

0.00
129.01

6.39
6,438.20

1.58

5.53
2,939.60

4.08

COMPONENTS OF CASH AND CASH EQUIVALENTS:
Cash on hand
Balances with Banks
Deposits with maturity period of less than 3 months

129.01 6.446.16 2,949.21Components of cash and cash equivalents: 2,152.85
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TARC
Notes to the Standalone and Consolidated financial results Ins?it d b) Inlia

1 The standalone and consolidated unaudited financial results of the Company for the quarter and half year ended Septemb er 30, 2024
have been reviewed and recommended by the Audit Committee and approved by the Board of Directors at their respective meeting
held on November 6,2024, The Statutory auditors have conducted a limited review ofthe above financial results in accordance with
Regulation 33 and 52 ofthe SEBI (Listing Obligations and Disclosure Requirements) Regulation 2015 and have issued an unmodified
review report.

2 The standalone and consolidated unaudited financial results ofTARC Limited ("the Company"J have been prepared in accordance with
Indian Accounting Standards (lnd ASJ notified under section 133 of the Companies Ac! 2013 read with the Companies (lndian
Accounting Standards) Rules, 2015, as amended.

3 The Consolidated unaudited Financial Results of the Company and its Subsidiaries, Step Down Subsidiaries, Partnership Firm and
Limited Liability Partnership firms (LLP) (together refer to as "the Group") and Associates have been prepared in accordance with Ind
AS- 110 

-'Consolidated 
Financial Statement' and Ind AS -28 - 'lnvestment in Associates and f oint Ventures'. The entities considered

in Consolidated quarterly and halfyearly results are as annexed.

The Financial Statements of twenty six (261 Subsidiary/Step Down Subsidiary companies, Two (21 Limited Liability Partnership firms
and One (1J Partnership firm whose financial statements reflect total revenue of Rs. 10.98 Lakhs and Rs. 11.43 Lakhs and total loss
after tax of Rs 118.98 Lakhs and Rs 213.55 Lakhs , for the Quarter and half year ended September 30,2024 respectively are
management certified and given effect in consolidated financial statements based on financial statements as certified by the
Management of respective companies. The group share of loss of one Associate for the quarter and half year ended September 3 0,

2024 amounting to Rs. 2.30 Lakhs and Rs 4.47 Lakhs respectively have not been accounted as share of loss exceeds investment in
Associate.

4 The Company operates in a single business segment, i.e., Real estate business. Accordingly, there are no additional disclosures to be
furnished in accordance with the requirement of Ind AS 108 - Operating Segments with respect to single reportable segment. Further,
the operations ofthe Company are domiciled in India and therefore there are no reportable geographical segment.

5 Formulas used for calculation ofratios and financial indicators are as below:
Ratios Formulae

Net worth Paid up share capital + Other Equity

Debt Equity Ratio Total debt / Total Equity

Debt service coverage Ratio

Interest service coverage ratio

Current ratio

Long term debt to working capital

Bad debts to accounts receivable ratio

Current Liability ratio

Total Debts to Total Assets

Debtors Turnover

Inventory turnover

Operating margin o/o

Adjusted EBITDA 7o

Net Profit margin %

Earnings before exceptional items, interest and tax / [Finance cost +

Principal repayments made during the period for non current
borrowings (including current maturities I and lease payments I

Earnings Before exceptional items, Interest and Tax (EBIT ) / Finance
cost

Current Assets / Current Liability

Non-Current Borrowings (including Current Maturities of Non-current
Borrowings J / Current Assets less current liabilities (Excluding current
maturities of Non current borrowings )

Bad Debts / Average Trade Receivables

Total Current Liabilities / Total Liabilities

Total Debt / Total assets

Revenue from operations / Average Trade Receivables

Cost of land , plots , development rights , constructed properties and
others / Average Inventory

[EBIT -Other Income ] / Revenue from operations

(Earning before interest, taxes, depreciation, amortisation expenses.
interest included in cost of sales)/ Total Income

Net Profit After Tax / Revenue from operations

LI EDFor

irector & CEO



6 Non Convertible Debentures [NCD] are secured by way of first ranking charge and mortgage on movable and immovable properties
consisting of Property, Plant and Equipment,lnvestment Properties and Inventory having book value of Rs. 285584.24 Lakhs in TARC

Limited and it's wholly owned subsidiaries including their step down subsidiaries based on unaudited consolidated financial
statements as at September 30,2024

7 During the Quarter ended September 30,2024 the Company TARC Limited had partly redeemed Series A debenture amounting to Rs

54792.16lakhs andalsorepaidinterestandpremiumthereonamountingtoRs.4520T,S4 lakhs aggregating toRs100000.00 lakhs.
Additionally during the quarter ended September 30, 2024, one of the subsidiary Echo Buildtech limited has issued 3500 secured
unlisted unrated redeemable non-convertible debentures having face value ofRs 100000 each amounting to Rs 3500.00 lakhs and has

also raised secured term loan of Rs 36500.00 lakhs . Another subsidiary, TARC Projects Limited has issued 7500 secured unlisted
unrated redeemable non-convertible debentures having face value of Rs 100000 each amounting to Rs 7500.00 lakhs and has also
raised secured term loan of Rs 59500.00 lakhs .

I Finance cost, employee cost and other expenses allocated to Proiect in Progress in consolidated financial statements in previous year /
period and carried as changes in inventory in previous year/ period in one of the subsidiary Company has been reclassified /
regrouped for uniformity by reclassiR/ing such finance cost employee cost and other expenses and by corresponding reclassification in
changes in inventory.
This reclassification/ regrouping has no impact on consolidated total expenses and profit/(loss) before tax for respective period/ year
in consolidated financial statements.

9 Figures of the previous quarter have been re-grouped/ re-arranged, wherever considered necessary, to correspond with the current
quarter.

For and on behalf of Board of Directors of Limited

For TA ED

D & cEo

Place : New Delhi
Date ; November 6,2O24

Amar Sarin
Managing Director & CEO
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DOOGAR &ASSOCIATES
Chortered Accountonts

Independent Auditors' Limited Review Report on the Quarterly and year to date Unaudited
Standalone Financial Results of the Company pursuant to Regulation 33 and 52 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended

To
The Board of Directors
TARC LIMITED
C-3,2"a Floor, Qutab Institutional Area, Katwaria Sarai,
New Delhi-110016

We have reviewed the accompanying statement of unaudited Standalone financial results of TARC Limited
["the company") for the quarter and half year ended September 30, 2024 attached herewith, being
submitted by the company pursuant to the requirements of Regulations 33 and 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations,20LS (as amended)[Listing Regulations).

2. This statement is the responsibility of the Company's Management and approved by the Board of
Directors has been compiled from the related interim Standalone financial statements which has been
prepared in accordance with Indian Accounting Standard 34 "lnterim Financial Reporting" find AS 34J,
specified under Section 133 of the Companies Act, 20L3, read with relevant rules issued there under and
other accounting principles generally accepted in India and in compliance with Regulations 33 and 52 of
Listing Regulations. Our responsibility is to issue a report on these financial statements based on our
review.

3. We conducted our review of the statement in accordance with the Standard on Review Engagements
[SRE) 2410, "Review of Interim Financial Information performed by the Independent Auditor of the
Entity" issued by the Institute of Chartered Accountants of India. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures, A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement of unaudited Standalone financial results prepared in accordance with
applicable accounting standards i.e. Ind AS prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued there under and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Listing regulations including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For Doogar & Associates
Chartered Accountants
Firm's Registration number: 000561N
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Partner
Membership
UDIN:24086580

Place: New Delhi
Date: November 6,2024
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DOOGAR &ASSOCIATES
Chortered Accountonts

Independent Auditors' Limited Review Report on the Quarterly and year to date Unaudited
Consolidated Financial Results of the Company pursuant to Regulation 33 and 52 of the Securities
and Exchange Board of India flisting Obligations and Disclosure Requirements) Regulations, 2015
as amended

To
The Board of Directors
TARC LIMITED
C-3,2"d Floor, Qutab Institutional Area, Katwaria Sarai
New Delhi-110016

L. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
TARC Limited ["Parent") and its subsidiaries, Step subsidiaries, partnership firm and limited
liability partnership firms ILLPs) [the parent, its subsidiaries, Step subsidiaries, firm and LLPs
together referred to as 'the group') and share of profit /floss) of One Associate company for the
quarter and half year ended September 30, 2024 (the "Statement") attached herewith, being
submitted by the Parent pursuant to the requirement of Regulation 33 and 52 of the SEBI [Listing
Obligations and Disclosure Requirements) Regulations 2015 as amended ('the Regulation'), read
with SEBI Circular No. CIR/CFD/CMD7/44/20L9 dated March 29, 2019('the Circular') (Listing
Regulations).

2. This Statement, which is the responsibility of the Parent's Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards 34, (lnd AS 34) "lnterim
Financial Reporting" prescribed under section 133 of the Companies Act, 2013 as amended, read
with relevant rules issued thereunder and other accounting principles generally accepted in India
read with the Circular and in compliance with Regulation 33 and 52 of Listing Regulations. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the statement in accordance with the Standard on Review
Engagements (SRE) 24L0, "Review of Interim Financial Information performed by the Independent
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is

substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular issued by the Securities and
Exchange Board of India under Regulation 33(B) of the Regulation, to the extent applicable.

4. The Statement includes the results of entities mentioned in Annexure to this statement.
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5. We did not review the quarterly and half yearly unaudited financial results of thirty two [32)
subsidiary Companies, whose financial results reflect total revenue of Rs. 524.02 Lakhs and Rs.

L,ll4.6t Lakhs and total net loss after tax of Rs. 7,784.82 Lakhs and Rs. 2,7L7.88 Lakhs for the
quarter and half year ended September 30, 2024 respectively as considered in consolidated
unaudited financial statements. These financial statements are limited reviewed by auditors' of
respective companies and our conclusion on the statement in so far as it relates to the amounts and
disclosures in respect of this subsidiary, is based solely on the basis of financial statements as

limited reviewed by auditor's of the respective companies and procedures performed by us as

stated in Para 3 above. Our conclusion on the statement is not modified in respect of above matter.

We did not review the Quarterly and half yearly unaudited financial statements of twenty six [26)
subsidiaries /Step subsidiaries, One [1) partnership firm and two [2J Limited liability partnership
firms [LLP) whose financial results reflect total revenue of Rs. 10.98 Lakhs and Rs. 11.43 Lakhs and
total net loss after tax of Rs. 118.98 Lakhs and Rs. 213.55 Lakhs for the quarter and half year ended
September 30,2024 respectively as considered in consolidated unaudited financial statements. The
consolidated unaudited financial results does not include group share loss of Rs 2.30 lakhs and Rs

4.47 lakhs for quarter and half year ended September 30, 2024 respectively in the financial
statement in respect of one associate company incorporated in India as the the share of loss
exceeds Investment in Associates. These financial statements are certified by the management of
respective companies and our conclusion on the statement in so far as it relates to the amounts and
disclosures in respect of these subsidiaries/Step subsidiaries, partnership firm, LLPs and Associate
is based solely on the basis of financial statements as certified and procedures performed by us as

stated in Para 3 above. Our conclusion on the statement is not modified in respect of above matter.

6. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the financial statements as certified by the management referred to
paragraph 5 above, nothing has come to our attention that causes us to believe that the
accompanying statement, prepared in accordance with recognition and measurement principles
Iaid in the aforesaid Indian Accounting Standard specified under Section 133 of Companies
Act,2073, as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Listing Regulations, read with circular, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For Doogar & Associates
Chartered Accountants
Firm's Registration 000561N

!v ud.nl

M.S.Agarwal
Partner
Membership number: 086580

uD I N : 2408 65 80 BKCTZZST 87

Place: New Delhi
Date: November 6,2024



Annexure : List of entities consolidated as at September 30, 2024

Certifled

For T ED

s$i/4-!:

l-A f< cS. No. Parent Companv

7 TARC Limited

Limited Reviewed

S. No. Subsidiary Companies ll'* Step Subsidiary companies in which Subsidiary
companies exercise control

1
TARC Infrastructure Limited

1 Ankur Buildcon Limited

2
BBB Realty Limited ll2 Capital Buildtech Limited

3
Bolt Properties Limited -lE

Capital Buildcon Limited

4 Echo Buildtech Limited IE Carnation Buildtech Limited

Elevator Promoters Limited IF Gagan Buildtech Limited

6 Elevator Properties Limited ll6 Greatways Buildtech Limited

7 Fabulous Builders Limited ll7 KrishnaBuildtech Limited

B Gadget Builders Limited ll8 Moon Shine Entertainment Limited

9 Grand Buildtech Limited lls Monarch Buildtech Limited

10 Green View Buildwell Limited |,, OrientalPromoters Limited

11. High Land Meadows Limited 1F Papillon Buildcon Limited

72 Jubilant Software Seruices Limited ]F Papillon Buildtech Limited

13 Kalinga Realtors Limited -_]tr;
Rising Realty Limited

1,4 Park Land Construction and Equipments Limited ll,* West Land Buildcon Limited

15 TARC Green Retreat Limited I
t6 TARC Projects Limited II
17 Townsend Construction and Equipments Limited II
1B

Manal

S. No.

Travel Mate India Limited I
ement

trrSubsidiary Companies Step Subsidiary companies in which Subsidiary
companies exercise control

1 Elegent Estates Private Limited ll' A-Plus Estates Private Limited

2 Elegant Buildcon Private Limited llz Spiritual Developers Private Limited

3 Elevator Buildtech Private Limited t

4 Grandpark Buildtech Private Limited ll'*' Limited Liability Partnership firms (LLPs) in which
subsidiary is partner

5 Grand Park Estates Private Limited I 1 Asylum Estate LLP

6 Greenline Buildcon Private Limited 2 Gagan Promoters LLP

7 Greenline Promoters Private Limited

8 Greenwood Properties Private Limited

9 Hemkunt Promoters Private Limited It.,. Partnership firm in which company is partner

10 Kalinga Buildtech Private Limited 7 Ganga Bishan & Co.

1t Novel Buildmart Private Limited ll
12 Novel Housing Private Limited

I 
s. ruo. Associate company

13 Oriental Meadows Limited
I

1 Niblic Greens Hospitality Private Limited

14 Park Land Developers Private Limited
I

Park View Promoters Private Limited
I

16 Rapid Realtors Private Limited
I

t7 Roseview Buildtech Private Limited
I

18 Roseview Properties Private Limited ll
1,9 Sand Storm Buildtech Private Limited ll
20 Suburban Farms Private Limited II
27 TARC Buildtech Private Limited ll
22 TARC Estates Private Limited ll

TARC Facility Management Private Limited ( Formerly known as

TARC Properties Private Limited )

24 Twenty First Developers Private Limited It
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